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Fermi Solarfarms Private Limited

CIN - U40106DL2013FTC248848

Notes to financial statements tfor the year ended March 31, 2022
(All amounts in INR Millions unless stated otherwise)

9, Other current asscts

Particulars

As at As at
March 31, 2022 March 31, 2021
Advanees 1o suppliers 0.28 0.95
Prepaid expensces 0.12 0.14
Total 0.40 1.09
Refer note 13(a) for assets pledged as securitics
10. _Equity share capital
Particulars As at As at As at As at
March 31,2022 March 31, 2021 March 31, 2022 March 31, 2021
Authorised share capital Number Number
Equity shares ol INR 10 each 5.00.00.000 5.00.00.000 500.00 500.00
Issued, subscribed and fully paid-up
Equity shares o INR 10 each 16.16.984 16.16.984 16.17 16.17
Total 16.17 16.17

Refer note 13(a) for assets pledged as securilies

(a) Reconciliation of shares outstanding at the beginning and at the end of the year.

Particulars

As at
March 31, 2022

As at
March 31, 2021

Equity Shares

At the commencement of the year 16,16,984 16,16,984
Add: movement during the year - -
At the end of the year 16,16.984 16,16,984

(b) Terms/rights attached to equity shares:

The Company has single class of equity shares having a par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. In the event of
liquidation of the company, the holder of the equity shares will be entitled to receive remaining assets of the company. after distribution of preferential amounts. The

distribution will be in proportion to the number of equity shares held by the shareholders.

(¢) Shares held by holding company
Shares held by its holding company are as below:

Particulars
As at As at
March 31, 2022 March 31, 2021
Number of Shares Number of Shares
Avaada Energy Private Limited* 16,16,984 16,16,984

(d) Particulars of sharcholders holding more than 5% cquity shares.

As at March 31, 2022

As at March 31, 2021

Number of
Shares

% holding in the

class

Number of Shares

% holding in the class

Equity shares of INR 10 cach fully paid-up and held by:

Avaada Energy Private Limited* 16,16,984

(¢) Particulars of shareholders holding of promoters.

100%

16,16,984

100%

As at March 31, 2022

As at March 31, 2021

Promoter name Number of % holding in the Number of Shares % holding in the class
Shares class
Avaada Energy Private Limited* 16,16,984 100% 16,16,984 100%
*One equity share held by Mrs. Sindoor Mittal as nominee of Avaada Energy Private Limited.
11. Instruments entirely equity in nature
Particulars As at As at

March 31, 2022 March 31, 2021

Fully compulsorily convertible debentures (FCCDs)

Opening balance 759.28 759.28
Movement during the year . s
Closing balance 759.28 759.28

Each FCCD carries simple interest at the rate of 0.0001% per annum on the face value of the FCCDs. Each FCCD is mandatorily convertible into 100 equity share of

INR 10 each of the Company at the expiry of 10 years from the date of subscription.
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Fermi Solarfarms Private Limited
CIN-U40106DL2MAFTC248848

Notes to financial statements far the year ended March 31, 2022
(All amounts in INR Millions unless stated otherwise)

12

Other cquity
Particulars

As at As at
March 31, 2022 March 31, 2021

Retained carnings
Opening balance 139.03 46.24
Net profit for the year 2798 92.79

ltems of other comprehensive income recognised directly in retained earnings

Remeasurements of post-employment benefit obligation. net of tax - -

Less - Transfer to Debenture Redemption Reserve (167.01) =
Closing balance (A) - 139.03
Securities premium
Opening balance 2594 25.94
Movement during the vear - =
Closing balance (B) 25.94 25.94
Equity component of interest free related party loan
Opening balance 248.27 248.27
Adjustment for repayment of loan® (44.36) -
Closing balance (C) 203.91 248.27
Debenture Redemption Reserve
Opening balance - -
Movement during the year** 167.01 -
Closing balance (D) 167.01 -
Total (A+B+C+D) 396.86 413.24

* The Company had entered into a loan agreement dated October 03, 2017 with Avaada Encrgy Private Limited ("AEPL™ or the “holding company™) for obtaining an
interest free loan amounting INR 463.60 Mn. This loan was primarily obtained interest fiee to meet the ratio of 25% project cost required to be maintained as promoter
contribution (e.g. in the form of, equity, unsecured loan, unsecured debenture, fully convertible instruments etc.) as mentioned in the agreement entered into with the
lender who is funding the remaining 75% of the project cost.

Al the time of obtaining the loan for the execution of project; the Company estimated considering the economy and financial situation then that the said unsecured loan

can be repaid after a period of eight years from the disbursement. The Company recorded a deemed equity of INR 248.27 Mn by discounting the loan at 10.06 % (the
IBR rate then) using EIR accounting.

During the year, the Company with the permission of lender made a pre-payment of INR 130.80 Mn to AEPL in the current period out of surplus fund . Accordingly, the
corresponding impact of loan prepayment INR 44.36 mn has been adjusted in other Equity.

** Under the guidelines of Sec 71(4) of the Companies Act read with Rule 18(7) of the Companies (Share Capital and Debentures) Rules. 2014, the Company has
maintained the Debenture Redemption Reserve Account lower of:

(i) 15% of the amount ol its NCD maturing during the year ending March 31, 2023 and 10% of the amount of remaining outstanding NCD issued, or

(ii) accumulated amount of retained earnings available at the end of the financial year.
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Fermi Solartarms Private Limited
CIN-U40106DL20I13FTC248848

Notes to financial statements for the year ended March 31, 2022
(All amounts in INR Millions unless stated otherwise)

13 Non-current financial liabilities

13(a) Long term borrowings

Particulars

As at
March 31, 2022

As at
March 31, 2021

Carried at amortised cost
Secured

Non-Convertible Debenture (refer note (a) below) 3.365.75 -
Term loan
Bank - -
Financial institutions (refer note (b), (c) & (d) below) - 3.507.18
Loan from related parties_(refer note (&) below) (refer note 32) 227.15 287.55
3,592.90 3,794.73
Less: Current maturities of long term borrowings (refer note 17(a)) 134.80 157.32
Total 3,458.10 3.637.41

Summary of borrowings arrangement:

(n) Non-Convertible Debenture INR 3365.75 (March 31, 2021: INR NIL) net of processing charges

On March 2, 2022 the Company has issued 3,370 secured, redeemable, rated, listed non-convertible debentures "NCD" having face value of INR 1,000,000 each at
fixed coupon rate of 6.75% (eflective rate being 6.80% p.a.) per annum payable quarterly, at par aggregating to INR 3,370 million on private placement basis. These
NCDs will be due for maturity on February 28, 2025.

These NCDs are secured by:

a. First ranking charge on both present and future comprising of moveable fixed assets, current assets, all receivables, bank accounts, all reserves maintained by the
Company in relation to the Debentures.

b. first ranking security (by way of assignment / charge) over all the rights, title, interest, benelits, claims and demands under project documents,

c. exclusive pledge over up to 99.99% of the total issued and paid-up share capital of the Company and 100% of the compulsory convertible debentures approved by its
sharcholders,

d. Unconditional and irrevacable corporate guarantee from Avaada Solarise Energy Private Limited, Avaada SataraMH Private Limited, Clean Sustainable Energy
Private Limited (on a joint and several basis) in favour of the Debenture Trustee, in accordance with the terms of the Deed of Guarantee.

As per Debenture trust deed, NCD are also secured by first ranking charge on immovable properties of the Company, including project land, however as at March 31,
2022, the Company is in process of executing necessary documentations and fillings in this regard.

(b) Term loan from L&T Infra Debt Fund INR Nil (March 31, 2021: INR 2719.87) net of processing charges

The loan has been fully repaid on March 02, 2022 from proceeds of Non-Convertible Debentures 'Indian rupee long term loan from financial institution carried PLR
minus 645 basis points during the year (effective rate being 8.00% p.a.) payable at the end of every month. The loan was secured by first charge on entire immovable
properties including, tangible/intangible assets, current assets (both present and future) including receivables,; first charge on cash and bank accounts but not limited to
escrow accounts/trust and retention account and any other reserve, first charge on all the rights, title, interest, benefits, claims and demand in project agreement
(including amendments in project agreement), clearances ,any guarantee, warranty , letter of credit, performance bond by any party to the project agreement. Pledge of
51% of equity shares & 100% of CCD’s in the Company, held by Avaada Encrgy Private Limited. Assignment of Unsecured Shareholder Loan infused by the Promoter.
Company has complied all loan covenant agreed.

(c) Term loan from L&T Infra Finance Co. Ltd, INR Nil (March 31, 2021: INR 99.37) uet of processing charges

The loan has been fully repaid on March 02, 2022 from the proceeds of Non-Convertible Debentures .'Indian rupee long term loan from financial institution carried PLR
minus 645 basis points during the year (effective rate being 8.25% p.a.) payable at the end of every month, The loan was secured by first charge on entire immovable
propertics including, tangible/intangible assets, current assets (both present and future) including receivables,; first charge on cash and bank accounts but not limited to
escrow accounts/trust and retention account and any other reserve, first charge on all the rights, title, interest, benefits, claims and demand in project agreement
(including amendments in project agreement), clearances ,any guarantee, warranty , letter of credit, performance bond by any party to the project agreement. Pledge of
51% of equity shares & 100% of CCD’s in the Company, held by Avaada Encrgy Private Limited. Assignment of Unsecured Sharcholder Loan infused by the Promoter.
Company has complied all loan covenant agreed.

(d) Term loan from PTC India Financial Services Ltd INR Nil (March 31, 2021: INR 687.93) net of processing charges

Indian rupee long term loan from financial institution carried a rate of interest that shall be linked to HDFC Bank’s 1 year MCLR. However, the Rupee Lender reserve
the right to realign or change the Applicable Interest Rate at the appropriate time. (The current rate being 9.75% p.a.) payable at the end of every month, The principal
amount is repayable in 71 quarterly instalments commencing from September 2018. The loan was sccured by first charge on entire immovable properties including,
tangible/intangible assets, current assets including receivables (both present and future),: first charge on cash and bank accounts but not limited to escrow accounts/trust
and retention account and any other reserve, first charge on all the rights, title, interest, benefits, claims and demand in project agreement (including amendments in
project agreement), clearances ,any guarantee, warranty , letter of credit, performance bond by any party to the project agreement. Pledge of 51% of equity shares &
100% of CCD’s in the Company, held by Avaada Encrgy Private Limited (formerly known as Giriraj Renewables Private Limited). Assignment of Unsecured
Shareholder Loan infused by the Promoter. Company has complied all loan covenant agreed. On October 8, 2021, PTC India Financial Services Limited has novated
INR 686.96 million to L&T Infrastructure Finance Company Limited.

(¢) Loan from Avaada Energy Private Limited amounting to INR 227.15 (March 31, 2021: INR 287.55)
The loan is interest-free and is repayable after compliances of loan conditions, prior approval and due satisfaction of lenders, as per Company estimation unsecured loan
can be repaid after a period of eight years from disbursement.
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Fermi Solarfarms Private Limited
CIN - U40106DL2OIIFTC248848

Notes to financial statements for the yvear ended March 31, 2022
(All amounts in INR Millions unless stated otherwise)

14.  Deferred tax assets/(liability) (net)

The major components of income tax expense lor the years ended March 31, 2022 and March 31, 2021 are:

Particulars

(a) Profit or loss section
Current tax:
Current tax on profits for the year

Adjustments in respect of current income tax ol previous year

Total current tax expense

Deferred tax charge (credit):

As at
March 31, 2022

As at
March 31, 2021

Relating to origination and reversal ol temporary differences 50,92 41.14
Total deferred tax 50.92 41.14
Tax expense recognised in the Statement of Profit or Loss 50.92 41.14
(b) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for March 31, 2022 and March 31, 2021
As at As at
March 31, 2022 March 31, 2021
Accounting profit / (loss) before income tax 78.90 133.93
At India’s statutory income tax rate of 25.17% (March 31, 2021: 25.17%) 19.86 33.71
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:
Effect of expenses that are not deductible in determining taxable profit 6.94 6.63
Tax impact of processing fees charged to Statement of Profit and Loss due to prepayment of term loan 21.56 -
Adjustments in respect of current income tax of previous year 2.56 0.80
Total adjustments 31.06 7.43
Income tax expense/ (income) 50.92 41.14
(¢) Deferred tax liability
Particulars As at Charge/ (credit) to  Charge/(credit) to As at
April 01, 2021  Statement of Profit other comprehensive March 31, 2022
and Loss income
Property, plant and equipment (184.39) 42.60 - (226.99)
Carried forward losses 79.27 6.83 - 72.44
Provision for expenses (0.04) (0.33) - 0.29
Provision for employee benefits 0.03 (0.02) - 0.05
Non-Convertible Debentures - 1.07 - (1.07)
Project subsidy 36.91 1.67 - 35.24
Deferred revenue on GST 45.38 2.05 - 43.33
Claim receivable (42.10) (2.95) - (39.15)
Net deferred tax liability (64.94) 50.92 - (115.86)
Particulars As at Charge/ (credit) to  Charge/(credit) to As at
April 01,2020 Statement of Profit other comprehensive March 31, 2021
and Loss income
Property, plant and equipment (137.06) 47.33 - (184.39)
Carried forward losses 76.30 . (2.97) - 79.27
Provision for expenses 0.07 0.11 - (0.04)
Provision for employee benefits 0.02 (0.01) - 0.03
Project subsidy - (36.91) 36.91
Deferred revenue on GST - (45.38) 45.38
Claim receivable 36.89 78.99 - (42.10)
Net deferred tax liability (23.78) 41.14 - (64.94)

The Company offsets tax assets and liabilities it and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax
assets and deferred tax liabilities relate to income taxes levied by the same tax authority.
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Fermi Solarfarms Private Limited

CIN - U40106DL2013FTC248848

Notes to financial statements for the yvear ended Mareh 31, 2022
(Al amounts in INR Millions unless stated otherwise)

I5.  Other non-current liabilitics
Particulars iy gy
March 31, 2022 March 31, 2021
Carricd at amortised cost
Deferred revenue on GST (reler note 4(a)) 164.02 172.17
Project subsidy (Viability Gap Funding)* 133.33 140.00
Total 297.35 312.17
*The Company is eligible for Viability Gap Funding (VGF) support on project commercial operation ol project, Company has received VGF INR 160,00 (rom SECI and
recognised amount received as deferved revenue receipt under description of Capital subsidy.
16. Long term provisions
Particulars Asat As at
March 31, 2022 March 31, 2021
Provision for employee benefits
Gratuity (refer note 30) 0.12 0.07
Leave encashment 0.06 0.03
Total 0.18 0.10
17.  Current financial liabilities
17(a) Short term borrowings
Particulars As at As at
March 31, 2022 March 31, 2021
Carried at amortised cost
Current maturities of long-term borrowings 134.82 157.32
Loans from related parties (refer note 32) 35.73 6.16
Total 170.55 163.48

Terms and conditions:

(a) Loan from related parties

Interest free loan from Avaada Energy Private Limited amounting to INR 11.88 (March 31, 2021: INR 5.70)
Interest free loan from Avaada Clean Project Limited amounting to INR 23.85 (March 31, 2021: INR 0.06 )

The borrowing is in the nature of revolving credit facility as and when requested by the Company. It is interest-free and does not have a fixed tenure. The loan is
repayable on demand. As at March 31, 2022, considering the size of the loan amount, the management has concluded that the related interest expense is immaterial and

has not recognised any deemed equity.

17(b) Trade pavables

Particulars As at

March 31, 2022

As at
March 31, 2021

Carried at amortised cost

Total outstanding dues of micro and small enterprises (refer note 37) 0.11 -
Total outstanding dues to creditors other than micro and small enterprises 10.66 6.61
Total 10.77 6.61
Trade payable ageing schedule as at March 31, 2022:
Parti Qutstanding for following periods from due date of pavment
articulars

Not due Less than 1 year 1-2 vears 2-3 vears More than 3 years Total
(i) MSME - 0.11 - - - 0.11
(i1) Others - 9.37 1.27 0.00 0.02 10.66
(iii) Disputed dues - MSME - - - - - -
(iv)Disputed dues - Others - - - - - -
Trade payable ageing schedule as at March 31, 2021:
Particulars Outstanding for following periods from due date of payment

Not due Less than I vear 1-2 years 2-3 years More than 3 vears Total
(i) MSME - - - - - -
(ii) Others - 6.61 - - - 6.61
(iii) Disputed dues — MSME - - - - - -

(iv)Disputed dues - Others - - " - &
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Fermi Solarfarms Private Limited
CIN-U40106DL2013FTC248848

Notes to financial statements for the vear ended March 31, 2022
(All amounts in INR Millions unless stated otherwise)

18.

Other current liabilities

Particulars As at As at
March 31, 2022 March 31, 2021

Statutory dues 1.07 1.89
Deferred revenue on GST (refer note 4(a)) 8.15 8.15
Project subsidy as viability gap funding 6.07 6.67
Total 15.89 16.71
Short term provisions

Particulars As at As at

March 31, 2022

March 31, 2021

Provision for employec benefits*
Gratuity (refler note 30)*
Leave encashment®*

Total

*Expressed in absolute - Gratuity INR 1702 (March 2021: INR 868.00)
**Expressed in absolute - Leave encashment INR 1415 (March 2021; INR 648.00)
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Fermi Solartarms Private Limited

CIN - U40106DL20I3FTC248848

Notes to financial statements for the year ended March 31, 2022
{All amounts in INR Millions unless stated otherwise)

20.

21.

22.

23,

24.

Revenue from operations

Particulars

For the year ended
Mareh 31, 2022

For the year ended
March 31, 2021

Sale of electricity™ 667.23 703.74
Other operating revenue

Revenue from Goods and Service Tax claim(reler note 4(a)) 8.15 23.52
Total 675.38 727.26

*Revenue from sale of electricity is net off deviation charges INR 5.46 (March 2021; INR 5.50).

Other Income

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Profit on sale of investments 6.54 4.93
Interest income on deposits 8.35 10.98
Unwinding interest income on GST claim (refer note 4(a)) 16.74 14.68
Change in fair value of mutual fund investinents 2 0.88
Project subsidy (Viability Gap Funding) (refer note 13) 6.67 6.67
Sale of CER credit - 6.61
Gain on foreign exchange 0.16 22438
Liability no longer required 0.05 -
Interest on income tax refund - 0.62
Total 38.51 67.85

Employee benefits expense

Particulars

For the year ended
March 31, 2022

For the year ended
March 31, 2021

Salary, wages and bonus 3.09 2.11
Contribution to provident fund and other funds 0.13 0.09
Gratuity expense (Refer note 30) 0.05 0.04
Leave encashment 0.03 0.02
Staff Welfare 0.18 0.11
Total 3.48 2.37

Finance Cost

Particulars

For the year ended

For the year ended

March 31, 2022 March 31, 2021
Interest costs on account of
Loan from bank - 44.09
Loan from financial institution 264.04 305.39
Loans from related partics (refer note 32) 26.05 26.28
Interest on Non Convertible Debenture 18.19 -
Delayed payment of statutory dues 0.04 0.07
Bank charges on bank guarantee 0.18 0.25
Other borrowing costs
Processing fee 85.76 535
LUT commission charges - 10.35
Others 1.24 8.95
Total 395.50 400.73

Depreciation expenses

For the year ended

For the year ended

Particulars March 31, 2022 March 31, 2021
Depreciation on property, plant and equipment 180.59 180.51
Total 180.59 180.51
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Fermi Solarfarms Private Limited
CIN - U40106DL20I3FTC248848

Notes to financial statements for the year ended March 31, 2022
(All amounts in INR Millions unless stated otherwise)

25.  Other expenses

Particulars

For the vear ended
March 31, 2022

For the year ended
March 31, 2021

Rent & Brokerage expense 0.29 5.02
Legal and professional expenses 2.58 2.85
Fees and subscription 0.20 0.32
Electricily expenses 6.77 13.58
Insurance expenses 6.24 7.84
Auditor remuneration™ 1.53 0.59
Printing and stationery 0.04 0.05
Guesl house expenses 0.21 0.12
Plant maintenance expenses 17.49 15.72
Security expenses 9.40 1.75
Travelling and conveyance 0.87 0.63
Rates and taxes 7.38 -

Electricity Sale expenses 0.19 0.46
Project delay penalty - 21.69
CSR expenses (refer note 27) 1.50 0.55
Miscellaneous expenses 0.72 0.38
Total 55.41 71.55

*Payment to auditors

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Statutory audit fee (including GST) 0.65 0.59
Other services 0.89 £
Total 1.54 0.59
26. Earnings per share (EPS)

Earnings per share:

Basic 0.36 1.20
Diluted 0.36 1.20

Basic earnings per share:

The eamnings and weighted average number of equity shares used in the caleulation of basic camings per share are as follows

Particulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Profit for the year 27.99 92.81
Earnings used in the calculation of basic earnings per share from continuing operations 27.99 92.81
Weighted average number of equity shares for the purposes of basic earnings per share* 7.7545.184 7.75.45,184

*FCCD considered as equity for caleulating weighted average number of equity share

Diluted earnings per share:

Particulars For the year ended  For the year ended
March 31, 2022 March 31, 2021

Profit for the year 27.99 92.81

Eamings used in the calculation of basic and diluted earnings per share from continuing operations 27.99 92.81

The weighted average number of equity shares for the purposes of diluted earnings per share reconciles with the weighted average number of equity shares used in the

calculation of basic earnings per share as follows:

Weighted average number of equity shares used in the calculation of basic carnings per share
Weighted average number of equity shares used in the calculation of diluted earnings per share

7,75.45,184
7.7545,184

7.75,45,184
7.75.45.184

There is no potential equity shares that are anti-dilutive and therefore not considered for the weighted average number of equity shares for the purpose of diluted earnings
per share,
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Notes to financial statements for the year ended March 31, 2022
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27,

28.

10

11

Disclosure relating to Corporate Social Responsibility (CSR) Expenditure
As per provisions of Section 135 of the Companies Act. 2013, the Company has to spend at least 2% of the average profits of the preceding three financial years towards
CSR. Accordingly. a CSR committee has been formed for carrying out the CSR activitics as per Schedule VI ol the Companies Act. 2013,

Particulars For the year ended For the year ended
March 31, 2022 March 31. 2021

(i) Gross amount required to be spent by the Company during the year 1.44 0.55

(ii) Amount spent during the year on the [ollowing in cash 1.50 0.55

(1i1) Shortlall at the end of the year . &
(iv) Total of previous years shortfall & g

(v) Reason for shortfall Not applicable Not applicable
(vi) Nature of CSR activitics Preventive healthcare  Preventive healthcare
(vii) Details of related party transactions. e.g., contribution to a trust 1.50 0.55

controlled by the company in relation to CSR expenditure as per relevant
Accounting Standard*

(viiil) Where a provision is made with respect to a liability incurred by Not applicable Not applicable
entering into a contractual obligation, the movements in the provision during
the year

*Represents contribution to Avaada foundation a controlled trust to support the education, empowerment, health, environment and rural electrification, emphazing more
on women education and empowerment.

Financial Ratio

Particulars For the year ended  For the year ended Variance %
March 31, 2022 March 31, 2021
Current Ratio (in times) (Current Assets/Current Liabilities) 1.97 341 -42%

Reasons for variance:- Decrease in investment and current bank deposits resulted in decrease
in current asset.

Debt-Equity Ratio (in times) [Total Debt/ Equity]* 3.10 3.20 -3%
q

Debt Service Coverage Ratio (in times) 1.68 1.69 -1%
[(Profit after Tax excluding exceptional items + Finance Cost+ Depreciation /
(Interest payment + Principal repayment)] **

Return on Equity Ratio ( in times) (Profit afier tax /Average shareholder 0.02 0.08 -71%
Reasons for variance:- Reduction of net income (PAT) due to pre-payment penalty and

processing fees charged in the Statement of Profit and Loss on account of prepayments of
existing borrowing.

Inventory Tumover Ratio (Net Sales/Average inventory)*** Not applicable Not applicable Not applicable

Trade Receivable Turmnover Ratio (in times) [(Revenue from operations) 3.46 3.70 -7%
/Average Trade Receivable)]

Net capital tumover ratio ( Revenue [rom operations / Working capital) 3.52 1.61 118%

Reasons for variance:- Decrease in investment and current bank deposits resulted in decrease
in current assel.

Trade payables turnover ratio=Net credit purchases / Average Payable**#* Not applicable Not applicable Not applicable
Net Profit ratio (%) [Profit after tax/Revenue [rom Operations] 4.14% 12.76% -9%
Return on Capital employed (Profit before tax+{inance cost)/(Tangible net 9.65% 10.58% -1%

worth + Total debt* + Deferred tax liabilities)

Return on investment = Income generated from investments / Time weighted Not applicable Not applicable Not applicable
average investments e

*Total debt Includes non-current borrowing and current borrowing.
**Interest payment and repayments represents the future interest payments and repayments of long term debt due within twelve months of the reporting date.
**+Not Applicable, as the Company has only inventory of stores and spares parts. There is no inventory of finished goods.
*#*%As the company payables outstanding are for other expenses, for which no credit period is defined

wkE**As the Company has made short term investments (bank deposits and mutual [unds) for utilising the surplus fund
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2%, (hy OTHER STATUTORY INFORMATION

u)

by

Lo

3]

)

The Company do nol have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benomi properly.

The Company do not have any transactions will: comparies struck olf,
The Company do not have any charges or satisfaction which is yet o be registered with ROC beyond the statutory period.
The Company have not fraded or tnvested in cryplo currency or virtuat currency during the financial year.

Tire Company has not been declared witiul defaulter by any bank or financtal institution or government or any government authority.

Al the title deeds/ lease deed of immovable properties are held in the name of the Company as st the balance sheet date.

The Company have not advanced or loaned or invested lunds to any other person(s) or enlity{ics), including foreign entities ( Imtermediarics)
with the understanding that the Intermediary shall:

i} directly or indirectly fend or fuvest in other persons or entities tdemtified in any manner whatsoever by or oa behall of the Company
{Ultimate Beneficiaries) or;

i) provide any guarantee, sceurity or the like to or on hebalf of the Ultimate Beneficiarics.

The Company have not received any tund from any person(s) or entity(ies}. including foreign entities (Funding Party) with the understanding
{whether recorded in writing or otherwise) that the Company shall:

£) divectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or;

i1} provide any guarantee, scourity or the like to or on behalf of the Ultimate Beneficiaries.

The Company have not any such transaction whieh is not recorded in the books of accounts that has been swrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as. search or survey or any othier refevant provisions ol the
Income Tax Act, 1961).
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29. Disclosure of significant accounting judgements, estimates and assumptions
The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affeet the reported
amounts of revenues, expenses, assets and liabilitics, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to the cirying amount of assets or liabilities affected in
future periods.

Judgements, estimates and assumptions

The judgements and key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Company based its judgements, assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments. however, may change due to market changes or circumstances arising that are beyond the
control of the Companv. Such changes are reflected in the assumntions when thev occur.

Significant judgements, estimates and assumptions are as specified below:-

Uscful lives of property, plant and equipment

The Company reviews the useful lifc of property. plant and equipment at the end of cach reporting period. This reassessment may result in change in
depreciation expense in future periods.

Taxes

Deferred tax assets are recognised for unabsorbed tax losses, unabsorbed depreciation and all deductible temporary differences, to the extent that it is
probable that future taxable profit will be available against which they can be utilised. Management judgement is required to determine the amount of
deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning
strategics.

The Company has reviewed tax losses and unabsorbed depreciation, and determined that it is probable that sufficient luture taxable profits will be
available against which such tax losses and unabsorbed depreciation can be utilised. Thus, the Campany has recognized a corresponding deferred tax
asset on the same.

Any changes in these assumptions may have an impact on the measurement of the deferred taxes in future

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India. the management
considers the interest rates of government bonds in India.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval in
response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates in India.

Fair value of interest-free long term loans

The fair value of interest-free loans is determined using discounted cash flow method using a market interest rate of a comparable instrument having
the same terms. The difference between the fair value and transaction value has been considered as deemed equity contribution from the parent
company hence recognised and included in equity.
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30. Gratuity and other post employment benefit plans
(2) Defined benefit plan - gratuity

The Company has a delined benefit for gratuity. Every employee who has completed live years or more of service gets a gratuity on departure at 13
days salary (last drawn salary) for cach completed year of service. The Company provides for the liability in its books of accounts based on the
actuarial valuation. The following tables summarize the components of net benefit expense recognized in the statement of profit and loss and the

funded status and amounts recognized in the balance sheet for the respective plans,

The principal assumptions used in determining gratuity benefit obligations for the Company’s plan are shown below:

March 31, 2022

March 31, 2021

Discount rate 7.40%

Salary increment rate 7.00%
Retirement age AVP and below 60 years
Retirement age VP and above 60 years
Mortality table Indian Assured lives

Mortality (2012-14)

6.88%

7.00%

60 years

60 years
Indian Assured lives
Mortality (2012-14)

Withdrawal rates: age related and past experience % Withdrawal

Age March 31, 2022 March 31, 2021

Upto 30 year 3% 3%
Between 31 and 44 years 2% 2%
Above 44 years 1% 1%

The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yicld available on the
Government bonds at the accounting date with a term that matches that of the liabilities and the salary growth rate takes account of inflation, seniority,

promotion and other relevant factors on long term basis.

Changes in the present value of the defined benefit obligation are as follows: March 31, 2022 March 31, 2021
Current service cost 0.05 0.03
Interest cost 0.00 0.01
Re-measurements 0.00 0.01
Benefits paid (0.01)
Closing defined benefit obligation 0.05 0.04

*Expressed in absolute - Interest cost Rs. 4,997 and Re-measurements Rs. 1,935

Balance sheet March 31, 2022 March 31, 2021
Present value of defined benefit obligation (0.05) (0.04)
Fair value of plan asscts a =
Plan asset / (liability) (0.05) (0.04)
Expenses recognised in statement of profit and loss March 31, 2022 March 31, 2021
Interest cost 0.00 0.01
Current service cost 0.05 0.03
Acquisition Adjustment - -
Net benefit expense 0.05 0.04

*Expressed in absolute - Interest cost Rs. 4,997

Expenses recognised in Statement of other comprehensive income March 31, 2022

March 31, 2021

Actuarial (gain) / loss
Due to change in demographic assumptions =
Due to change in financial assumptions (0.01)

(0.00)
Due to change in experience adjustments 0.02 0.01
Total expense recognised in statement of other comprehensive income 0.01 0.01

*Expressed in absolute - expense recognised in OCI Rs. 1,935

b
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A quantitative sensitivity analysis for significant assumption as at March 31, 2022 is as shown below:

Discount rate Salary growth rate
Sensitivity Level 0.50% increase  0.50% decrease 0.50% increasc 0.50% decerease
Increase/ (decrease) in defined benefit obligation (0.01) 0.01 0.01 (0.0

A quantitative sensitivity analysis for significant assumption as at March 31, 2021 is as shown below:

Discount rate Salary growth rate
Sensitivity Level 0.50% increase  0.50% decrease 0.50% increase 0.50% decrease
Increase/ (decrease) in defined benefit obligation (0.01) 0.01 0.01 (0.01)

Sensitivities due to mortality & withdrawals are not material hence impact of change due to these is not caleulated. Sensitivities as to rate of increase
of pensions in payment, rate of increase of pensions before retirement and lile expectancy are not applicable.

The following payments are expected contributions to the defined benefit plan in future years:

March 31, 2022 March 31, 2021
Within one year* 0.00 0.00
1-5 years 0.04 0.02

More than 5 years = .
*Expressed in absolute- within one year Rs. 4,624

The average duration of the defined benefit plan obligation at the end of the reporting period is 3.38 years (March 31, 2021: 2.77)

Description of risk exposures:

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such company is exposed to various risks as follows:
a) Salary Increases- Actual salary increases will increase the Plan’s liability. Increase in salary increase rate assumption in future valuations will also
increase the lability.

b) Discount Rate : Reduction in discount rate in subsequent valuations can increase the plan’s liability.

c) Mortality & disability — Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

d) Withdrawals — Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can
impact plan’s liability.

(b) Compensated absence : The amount of the provision INR 0.06 (March 31 2021: INR 0.03)

The principal assumptions used in determining compensated absence obligations for the Company’s plan are shown below:

March 31, 2022 March 31, 2021
Discount rate 7.40% 6.88%
Salary increment rate 7.00% 7.00%
Leave availment rate 0.50% 0.50%
Retirement age AVP and below 60 years 60 years
Retirement age VP and above 60 years 60 years
Mortality table Indian Assured lives Indian Assured lives

Mortality (2012-14) Mortality (2012-14)

Withdrawal rates: age related and past experience % Withdrawal

Age March 31, 2022 March 31, 2021
Upto 30 year 3% 3%
Between 31 and 44 years 2% 2%
Above 44 years 1% 1%

A quantitative sensitivity analysis for significant assumption as at March 31, 2022 is as shown below:

Discount rate Salary growth rate
Sensitivity Level 0.50% increase  0.30% decrease 0.50% increase 0.50% decrease
Increase/ (decrease) in defined benefit obligation (0.01) 0.01 0.01 (0.01)

A quantitative sensitivity analysis for significant assumption as at March 31, 2021 is as shown below:

Discount rate Salary growth rate
Sensitivity Level 0.50% increase  0.50% decrease 0.50% increase 0.50% decrease
Increase/ (decrease) in defined benefit obligation (0.00) 0.00 0.00 (0.00)
(c) Defined contribution plan
During the year, the Company has recognised the following amounts in the Statement of Profit and Loss Y T
March 31,2022 /0% March 31,2021
0133/ 70009
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31.  Operating Segments
The Company’s Board of Directors” is considered to be the chiel operating decision maker in accordance with Ind AS 108. Based on the
linancial information reviewed by the chiel” operating decision maker in deciding how to allocate the resourees and in assessing the
performance of the Company, the Company has determined that it has a single operating and reporting segment, i.e., sale of power. The
Company’s principal operations are located in India. Accordingly. the Company carns its entire revenue from India. All of the Company's
non current assets are located in India.

32. Related party transactions
(i) Names of related parties and related party relationship

(a) Related parties where control exists

Ultimate holding Company
Holding Company

Fellow subsidiaries

Avaada Ventures Private Limited
Avaada Energy Private Limited

Avaada Clean Project Private Limited

Avaada SataraMH Private Limited
Clcan Sustainable Energy Private Limited
Avaada Solarise Energy Private Limited
Avaada Foundation

Key managerial personnel Prashant Choubey (Director)

Ravi Kant Verma (Director)

Shweta Manik Mankar (Company secretary)

(ii) Transaction with related parties during the year

Particulars Holding Company and other related party
March 31, 2022 March 31, 2021
Repayments of long term borrowings 130.80 -
Avaada Energy Private Limited 130.80 -
Proceeds from current borrowings 33.93 35.00
Avaada Energy Private Limited 33.93 35.00
Repayment of current borrowings 34.45 31.43
Avaada Encrgy Private Limited 34.33 31.43
Avaada Clean Project Private Limited 0.13 -
Reimbursement of expenses on behalf of company 30.10 3.71
Avaada Energy Private Limited 6.19 3.64
Avaada Clean Project Private Limited 23.91 0.06
Contribution of fund in relation to CSR expenditure 1.50 0.55
Avaada Foundation 1.50 0.55

Compensation to key managerial personnel
No remuneration has been paid to the directors of the Company for the services received during the year ended March 31, 2022

(iii) Balances outstanding at the end of the year

Particulars Holding company

March 31, 2022 March 31, 2021
Long term loan payable 332.80 463.60
Avaada Energy Private Limited* 332.80 463.60
Current borrowings 35.73 6.10
Avaada Energy Private Limited 11.89 6.10
Avaada Clean Project Private Limited 23.85 0.06

*including equity component of INR 203.91 million (As at March 31, 2021: INR 248.27 million).
All the amounts payable to related parties above are unsecured and will be settled in cash.

(iv) Avaada SataraMH Private Limited, Clean Sustainable Energy Private Limited and Avaada Solarise Energy Private Limited has given
corporate guarantee for an amount INR 11,030.00 ( March 31, 2021: Nil) in favour of debenture holder of the Companies.
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33. Fair values
The carrying amounts and fair value of the Company’s (inaneial instruments, other than those with carrying amounts that are reasonable approximations
ol fair values:
Carrying value Fair value
Note As at As at As at As at
March 31, 2022 March 31,2021 March 31,2022 March 31, 2021

Financial asscts
Measured at amortised cost

Claim receivables 4(a) and 8(e) 155.52 167.27 155.52 167.27
Bank deposits 4a) and 8(d) 337.56 87.38 337.56 §7.38
[nvestments 8(a) - 226.67 - 226.67
Trade receivables 8(b) 193.85 196.55 193.85 196.55
Cash and cash equivalents 8(c) 173.13 159.25 173.13 159.25
Other bank balances ’ 8(d) 8.20 38.37 8.20 38.37
Interest accrued on fixed deposits 8(e) 0.01 1.20 0.01 1.20

Financial liabilities
Measured at amortised cost

Borrowings [rom banks and financial 13(a) - 3.507.18 - 3.507.18
institutions (including current maturitics)

Non-Coenvertible Debenture 13(a) 3,365.75 - 3.365.75 -
Long term borrowings from related parties 13(a) 227.15 287.55 227.15 287.55
Short term borrowings from related parties 17(a) 3573 6.16 3573 6,16
Trade payables 17(b) 10.77 6.61 10.77 6.61

34. Fair value hierarchy
The fair value hierarchy is based on inputs to valuation techniques that arc used lo mcasure fair value that are either observable or unobservable and
consists of the following three levels:

- Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2022
Fair value measurement using

Total Quoted prices in Significant Significant
active markets observable inputs  unobservable
inputs
Financial assets measured at FYTPL; (Level 1) (Level 2) (Level 3)

- Investments in Mutual fund S =

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2021
Fair value measurement using

Total Quoted prices in Significant Significant
active markets observable inputs  unobservable
inputs
Financial assets measured at FVTPL: (Level 1) (Level 2) (Level 3)
- Investments in Mutual fund 226.67 226.67
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3s.

Financial risk management objectives and policies

In its ordinary operations, the Company's activities expose il to the various types of risks, which are associated with the (inancial instruments and markets in
which it operates. The Company has a risk management poliey which covers the foreign exchanges risks and other risks associated with the financial assets and
liabilities such as interest rate risks and credit risks. The risk management policy is approved by the board of directors. The following is the summary of the
main risks:

(a) Market risk

Market risk is the risk that changes in market prices. such as foreign exchange rates (currency risk) and interest rates (interest vate risk) will affect the
Company's income or value of it's holding of financial instruments. The objective of market risk management is to manage and control market risk exposures
within acceptable parameters, while optimising the return.

(i) Interest rate risk

Interest rate risk is the risk that the fair that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The capital expenditure of the company is financed by loans, the shareholders' fund and intemal proceeds. The interest bearing loans of the Company comprises
of both fixed and floating rate.

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on loans and borrowings. With all other variables held constant,
the Company’s profit before tax is affected on account of impact on floating rate borrowings, as follows:

Amount of loan  Increase/(decreas Effect on
e) profit(loss) before
in % tax

March 31, 2022
Non-Convertible Debenture 3365.75
Impact on profit before tax on account of increase in interest cost 1.00% 33.66
Impact on profit before tax on account af decrease in interest cost -1.00% (33.66)
March 31, 2021
Term Loan from banks and financial institutions 3507.18
Impact on profit before tax on account of increase in interest cost 1.00% 35.07
Impact on profit before tax on account of decrease in interest cost -1.00% (35.07)

(ii) Foreign currency risk
The Company is not exposed to any material foreign currency risk.

(b) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company
is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and financial
institutions, foreign exchange transactions and other financial instruments. Credit risk is managed by company’s established policy, procedures and control
relating to customer credit risk management.

Financial assets that potentially exposed the Company to credit risk are listed below:

Particulars As at As at
March 31, 2022 March 31, 2021
Trade receivables 193.85 196.55
Claim receivables 155.52 167.27
Other financial assets 0.01 1.20
Total 349.38 365.02
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(i) Trade rececivables

Customer Credit risk is managed on the basis ol Company's established policy. procedures and control relating 1o eustomer credit risk management,
Outstanding customer receivables are regularly monitored. The company evaluates the concentration ol risk with respect 1o trade receivables as high. Company

primarily generates revenue from sale of power to single off taker i.e. SECL, which is the sole customer of the Company. SECI is high rated public seetor
undertaking with credit rating off Al+ as per ICRA Limited. However since the trade reccivables mainly comprise of state utilities /government entities the
company does not foresee any credit risk attached to receivables from such state utilities /government entities. The company does not hold collateral as security.
(ii) Financial instruments and cash deposits

Credit risk from balances with banks are managed by the Company’s management in accordance with the approved policy. Investments of surplus funds are
made only with approved counterparties. Counterparty credit limits are reviewed by the management on an annual basis. The limits are set to minimise the
cornicentration of risks and therefore mitigate [inancial loss through counterparty’s potential failure to make payments.

(c) Liquidity risk

Liquidity risks arc managed by the Company's management in accordance with Company's policy. The Company’s objective is to maintain a balance between
continuity of funding and flexibility through the use of bank loans and equity shares. The company attempts to ensure that there is a balance between the timing
of outflow and inflow of funds. The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low since company
has access to a sufficient varicty of sources of funding. The Company is not subject (o any restrictions on the use of its capital that could significantly impact its
operations. In light of these facilities, the Company is not exposed to any signilicant liquidity risk.

Liquidity and Interest risk tables

The following tables summarises the Company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The
tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company is required to pay. The
tables include both interest and principal cash flows to the extent that interest [Tows are floating rate, the undiscounted amount is derived [rom interest rate at
the end of the reporting period. The contractual maturity is based on the earliest date on which the Company is required to pay.

The table below provides details regarding the contractual maturities of [inancial liabilities as at March 31, 2022:

Particulars Effective interest Within 1 year Between1and5  More than 5 years Total Carrying amount
rate years
(% p.a.)

Variable interest rate

Term loan from banks* - - - -

Non Convertible Debenture 6.80% 358.87 3,631.56 - 399043 3365.75
Non-Interest bearing

Long-term loan from related parties - - 332.80 332.80 227.15
Short term borrowings 35.73 - - 35.73 35.73
Trade payables 10.77 - - 10.77 10.77

405.37 3,631.56 332.80 4,369.73 3,639.40

*Includes principal and interest cash flows.

The following table summarises the Company's expected maturity for its non-derivative financial asscts. The table has been drawn up based on the
undiscounted contractual maturities of the financial assets including interest that will be earned on those assets.

Particulars Effective interest Within 1 year Between1and5  More than 5 years Total Carrying amount
rate years
(% p.a.)

Variable interest rate
Bank deposits™* 3.00% - 5.10% 8.24 344,17 35242 337.56
Claim receivable®* 10.41% 26.40 105.59 109.99 241.97 155.52

Non-Interest bearing

Investments - - - - -
Trade receivables 193.85 - - - 193.85
Cash and cash equivalents 173.13 - - - 173.13
Other bank balances 8.20 - - - 8.20
Interest accrued on fixed deposits 0.01 - - - 0.01
409.83 449.76 109.99 594.39 868.27
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The table below provides details regarding the contractual maturities ol financial liabilities as at March 31, 2021

Particulars Effective interest Within 1 year Between I and 5 More than 5 years Total Carrying amount
rate years
(% p.a.)
Variable interest rate
"I‘L‘l'l.l'l I(lmn ["mm financial 8.00% - 9.75% 218.34 1,711.40 4.002.83 593257 3.507.18
mstitutions™
Non-Interest bearing
Long-term loan from related parties - - 463.60 463.60 287.55
Short term borrowings 6.16 - - 6.16 6.16
Trade payables 6.61 - - 6.61 6.61
231.11 1,711.40 4,466.43 6.408.94 3.807.50

*Includes principal and interest cash flows.

The following table summarises the Company's expected maturity for its non-derivative financial assets. The table has been drawn up based on the
undiscounted contractual maturities of the financial assets including interest that will be eamed on those assets.

Particulars Effective interest Within 1 year Between 1and5  More than 5 years Total Carrying amount
rate years
(% p.a.)
Variable interest rate
Bank deposits®* 3.00% - 5.10% 87.38 - 87.38 87.38
Claim receivable** 10.41% 28.49 105.59 136.38 270.46 167.27
Non-Interest bearing
Investments 226.67 - - - 226.67
Trade receivables 196.55 - - - 196.55
Cash and cash equivalents 159.25 - - 170.55 159.25
Other bank balances 38.37 - - 38.37
Interest accrued on fixed deposits 1.20 - - 1.20
737.91 105.59 136.38 528.39 876.69

**Includes principal and interest cash flows

36. Capital management

The Company manages its capital to ensure that it will be able to continue as going concern while maximising the return to stakeholders through the
optimisation of the debt and equity balance. The Capital structure of the Company consist of net debt (non-current borrowings and current maturities of non-
current borrowings offset by cash and cash equivalents as detailed in note 8 (¢)) and total equity of the company.

In order to achieve this overall objective of capital management, amongst other things, the Company aims to ensure that it meets financial covenants attached to
the borrowings facilities defining capital structure requirements, where breach in meeting the financial covenants may permit the lender to call the borrowings.

There have been no breach in the financial covenants of any borrowing facilities during the year. There is no change in the objectives, policies or processes for

managing capital over previous year.

Long term borrowings (including current maturity of long term borrowing)

Less: Cash and cash equivalents
Net debt (A)

Total equity
Capital and net debt (B)

Gearing ratio | (A)(B) |
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As at As at
March 31, 2022 March 31, 2021
3,592.90 3,794.73
(173.13) (159.25)
3.419.77 3,635.48
1.172.31 1.188.69
4,592.08 4,824.17
74.47% 75.36%
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37.

a)

b)

)

d)
<)

38.

a)

b)

39.

40.

41

42,

43.

Details of dues to micro and small enterprises as defied under the MSMED Act, 2006

Based on intimation received by the company from its supplier regarding their status under the Micro. Small and Medium Enterprises
Development Act. 2006 the relevant information is provided below:
Particulars As at As at

March 31, 2022 March 31, 2021

The principal amount and the interest due thereon (to be shown separately) remaining

unpaid to any supplier at the end of each accounting year. 0.11 -

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and

Medium Enterprises Development Act, 2006, along with the amount of the payment made

to the supplier beyond the appointed day during each accounting year: - -

The amount of interest due and payable for the period of delay in making payment (which

have been paid but beyond the appointed day during the year) but without adding the

interest specified under the Micro, Small and Medium Enterprises Development Act, 2006: = &

The amount of interest accrued and remaining unpaid at the end of each accounting year; - -

The amount of further interest remaining duc and payable even in the succeeding years,

until such date when the interest dues above are actually paid to the small enterprise, for the

purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small

and Medium Enterprises Development Act, 2006. . £ =
0.11 -

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information

collected by the Management. This has been relied unon by the auditors.

Commitments and contingencies

Commitments

The Company has entered into power purchase agreements (PPA) with Solar Energy Corporation of India (SECI) for a total term of
25 years with a commitment to supply power having tariff of INR 4.43 /KwH during the term of the agreement.

The Company does not have any pending litigations which would impact its financial position.

Events after the reporting period
There are no significant reportable events occurring after the reporting period.

Approval of financial statements
The financial statements were approved for issue by the Board of Directors on May 30, 2022.
There has been no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

The Company did not have any long term contracts including derivative contracts for which there were any material foresecable
losses.

The Company's business is generation and sale of solar energy. The Company belicves that so far, there is no significant impact of
COVID-19 pandemic on the financial position and performance of the Company. Further, the Company is not expecting any
significant change in estimates as of now as the Company is running its business and operations as usual without any major
disruptions.

For and on behalf of board of directors

4, o -

Shweta Manik Mankar Prashant Choubey Ravi Kant Verma
Company Sccretary Director Director

DIN: 08072225 DIN: 07299159
Place: Noida Place: Noida Place: Noida
Date: May 30, 2022 Date: May 30,2022 Date: May 30, 2022
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