
Date: May 30, 2022 

To, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

Fermi Solarfarms Private Limited 
CIN: U40106DL2013FTC248848 

Correspondence Office: 
406, Hublown Solaris, 

N. S. Phadke Marg, Andheri (E), 
Mumbai - 400069 

T : +91-22-6'140 8000 

Hcf,!istc r cd Onicc: 

IJ I0/ 19. S rn~vuk ir:111. 

":b;111rh:i tian d hi ~l:irg. 

New Delhi I Ill Oll i 
'I , 1111 1 -68172 100 

I· fun11is,qli1rfit11111@nY.l!Jlil11,cQl!J 
www.iwnntluenca·gy.com 

Ref: BSE Scrip Code: 973829, ISIN: INE404X07015 

Sub: Compliance of Regulations 54(2) and 56(1)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir /Ma'am, 

Pursuant to the provisions of Regulations 54(2) read with Regulation 56(1)(d) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed the Auditors Certificate along 
with Statement containing details of asset cover and financial covenants for listed NCDs 
of the Company as of March 31, 2022. 

Request to kindly take the same on record. 

For Fermi Solarf arms Private Limited 

¥· 
Shweta Mankar 
Company Secretary & Compliance Officer 

CC: 

Catalyst Trusteeship Limited 
Address: 810, 8th Floor, Kailash Building 26, Kasttrrba Gandhi Marg, New Delhi-110001 
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To 
I he l:3oard of LJIrectors, 
Fermi Solarfarms Private Limited 
910/19, Suryakiran, Kasturba Gandhi Marg, 
New Delhi- 110001 

AUDITOR CERTIFICATE 

Chartered Accountants 
7"' Floor, Building 10, Tower B 
DLF Cyber City Compl0,-; 
DLF City Phase - II 
Gurugram - 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

1. This certificate is issued in accordance with the terms of our engagement letter dated May 18, 
2022. 

2. The accompanying statement contains details of asset cover and financial covenants for listed 
Non-Convertible Debentures ("the Statement") as at March 31, 2022 by Fermi Solarfarms Private 
Limited ("the Company"), prepared by the Company in connection with Regulations 56(1)(d) of 
the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015 and financial 
covenant to the extents disclosed in the Statement in terms of Debenture trust deed dated 
February 18, 2022 related to 3,370 secured, redeemable, rated, listed and interest bearing Non­
convertible debentures ("Listed NCO") outstanding as at March 31, 2022, having a face value of 
~ 1 million each and outstanding amount of~ 3,370 million as at March 31, 2022. 

The aforesaid Statement is initialed by us for identification purpose only . 

Management's Responsibility 

3. The Company's management is responsible for the preparation of the Statement on the basis of 
audited books of account and other relevant records of the Company as at March 31, 2022. The 
preparation and maintenance of all accounting and other relevant supporting records and 
documents is the responsibility of the management. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and presentation 
of the Statement and applying an appropriate basis of preparation . Responsibility also includes 
collecting, collating and validating data and designing, implementinq and monitorinq of internal 
controls suitable for ensuring compliance with the terms and conditions under the guidelines, to 
the extent applicable . 

4. The management of the Company is also responsible for adherence to the terms of Debenture 
trust deed as mentioned in para 2 above, entered with Debenture Trustee and is also responsible 
for providinfl all relevant information to the Trustee . 

5. The management of the Company is also responsible for compliance with all the regulations 
applicable to debt listed entities as per Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the 'Regulations'). 

Auditor's Responsibility 

6. Pursuant to the requirement of the Regulations, our responsibility is to provide a limited 
assurance whether the particulars relating to assets coverage and financial covenant furnished 
by the Company in the Statement are in agreement with the audited books of account and other 
relevant records and documents maintained by the Company as at March 31, 2022. This did not 
include the evaluation of adherence by the Company with terms of Debenture Trust Deed and all 
the applicable Regulations. 

7. The procedures performed in a limited assurance engagement vary in nature and timing from, 
and are less in extent than for, a reasonable assurance engagement and consequently, the level 
of qSsurance obtained in a limited assurance engagement is substantially lower than the 
~at would have been obtained had a reasonable assurance engagement been 

- .s­
t:/' 
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8. We have performed the following procedures to give limited assurance on the particulars 
contained in the Statement: 
a) Read the debenture trust deed mentioned in para 2 above, in respect to listed NCDs to 

determine the requirement relating to asset cover and for compliance with applicable 
financial covenant as at March 31, 2022, to the extent disclosed in the Statement. 

b) Traced the amounts in the Statement from the audited books of accounts as at March 31, 
2022; and 

c) Verified the arithmetical accuracy of the Statement. 

9. We conducted our examination of the Statement in accordance with the 'Guidance Note on 
Reports or Certificates issued for Special Purposes (Revised 2016)' issued by the Institute of 
Chartered Accountants of India (ICAI). This Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the ICAI. 

10. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Conclusion 

11. Based on our examination, as above, and according to the information and explanations provided 
to us by the management of the Company, nothing has come to our attention that causes us to 
believe that the particulars furnished by the Company in the Statement, read with and subject 
to the notes thereon, are not in agreement with the audited books of account and other relevant 
records and documents maintained by the Company as at March 31, 2022. 

Restriction on Use 

12. This certificate has been issued for the sole use of the Board of Directors of the Company, to 
whom it is addressed, for submission to Debenture Trustee in terms of the Regulations 56(1)(d) 
of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015 and should not 
be used by any other person or for any other purpose. We neither accept nor assume any liability 
for any other purpose or to any other party to whom our certificate is shown or into whose hands 
it may come without our prior consent in writing. 

Place: Gurugram 
Date: May 30, 2022 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registration No. 015125N) 

Vikas Khurana 

Partner 

(Membership No. 503760) 

(UDIN: 22503760AJWTJK5602) 



St:atflaear cc11u:aias dtt:ails of asset co, er aad fiaa.ncial ro,·eaants for listed Os as:at \ brdl 31. l ltZl h}" Ft-rml Soh1rfarms Prh·ute Limiled in 
C'Ollllt'dioo "'illl ~•bcioru: 5-1( 1) aad 56(1 )(d) of the SEHi (Lisri~ Ohli~tions aad DisdmllR luquircmcon) R~ulafioos, 21115 

The Compau~·- Ul1da lhe Od>cnture 11115-1 <k'C'd dared F.:bruary IX. :!U22 (-lld>,:nwre 1TUS1. d«ol e111er<ld wich C-atalysr Trusr~hip Lid. the Debenture 
Trustee. has tSSUCJd lhe follo\,ing s..>cumt. mte-emablc. ra1.:.d. lis1.:.d and i111a-est bearing 1101H:onnertib.edcbcnturcs securiries r· ·c-o-, 

ISIN Private Placement Facility Sttartdl' Umeared 52.actioaed Amount Oatstandinl? as on 
(INR )Jil6onl Marell 31. 2022 

INE-«M .. 17015 Y<5 Non C'on,~ible S«ured 3J70.110 3.365.75 
Debentu~ (NC'DI 

Pan:I 
Sl:llttmffll offlKl"ttn-erby issuer of'Sttured Listed !l;C"O 

Sr.No Pa.rtind.an Amou■t 

{INR miloomi 
i. Total a.lU'ls_a,--ailabfc for secured Debt Sttarities' -(s.eclll'ed b} rilJitt pari pas,;■ or A 4.1144.95 

exchtshse c:llaaP-e on a.uds} 

· Prooem Plant and Fnuir,menl t fiiced assets)- movable 3.969.36 
· Loam/ad~.mccs ~"-en -
• R.cceh-ablcs 193.85 
• ln,"Cllllries 3.02 
· ln\-.:sbnmll s) -
· Cash and cash ec:iuh11lttllS and other bani,; balance 181.33 
· Otha- aam:nt/ NorKLIITffll assets (includes in,·mtory. other-financial assers. curren1 tll 497.39 
asseis and Olher cum:ntassas. eJcludinl! l'rei;,aid expenses} 

ii Total borrowillg .. rough issue of secured Debt SeniriliH (se-cur~ by fflkr pari pau11 8 3,36S.7S 
or r1eclmh-e d1iu-!!r oa uscbl 
· Ddn Securities 3.370.00 
• rr-;D • AS adjustment for effccli\·c Interest raic on secured Debi Securities -4.25 

lnlffesl accruedipa , able on secured Debi Securities -

iiL Asset Co1,w:ll!r Rado A/B 1.44 

Part II 
Statrmnt of odler fiUJ1cial covrunts for llstrd Noa- Convcrliblc Debeotllres ~CDs} as at larch 31, 2022 

As per dcbcniure uust deed. the Company has to momcor ccnain Financial CO\'CJ131US. Financial CJCn'fflalllS rncludc Debt Sen·ice Coverage Ratio. Projec:1 
Life Covuag,c Ratio, Debt 10 EBITDA rario and Securicy CO\'CI' ratio. As a1 March .31. 2022. 1he Company is 001 requirt:d w moni1or d1e aforesaid 
financial co,·cnanti. These fmanc1al CO\.'cnanls shall be monitored from ,~ financial )'Qr _ending.2022-:!3 onwards. 

:-iiortt: 

I . The abo\-e financial information has bttn extracted from 1he audited books of account as at h JI. 2002. 
2. The Company has 11.:tcnnim:d die asset w,c:, as per RC!!-1Jla1 io11 S4( I) and 56( I )(.cf) ofSCDl(LODR Regulations. 201 S. 
3. We rq,rc:sait 11w tflcfc 1s no ch~ emitc:d in favour of any other secured lendef'S. 
4. As per Dd,en ltuSt deed. Dan: also secured by first rankingdwgc cm inU'llovablc: pr.ipau ofd1e Cuu1pa11y. 111cludl113 projeci land. howevet 
asat MMcb 31 . 20"'-2. lhe Cc:,mpany is in process o( Cll:ecuting ncccessary documentaoons and fillings in lhis reg.int 

For aJld • brulf or board or dirttton of Fermi Solarfanm Privatt Ualted 

~ 
Prulaa Cboabry 
Dir«10r 
DIN: -2:'S 
Plaa: Noida 
Om:; by JI). 202, 

~ .;.~~ 
~ 

Ravi Ka t U ll 

Director 
DIN: 0729915'> 
Place: Noida 
Dare: May 30. 2022 

For IDENTIFICATION ONLY 

~ 
DELOITTE HASKINS & SELLS 


